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Crown Investments Corporation (CIC) 

PROVINCE INVESTS BIOTECHNOLOGY INVESTMENT FUND
A new $42 million biotechnology investment fund was created today with the investment of two provincial governments and the Royal Bank Financial Group.

Announcement of the fund was made today by Crown Investments Corporation Minister John T. Nilson, Economic and Co-operative Development Minister Janice MacKinnon, Jim Rager, Vice-Chairman of the Board of the Royal Bank Financial Group and Claude Blanchet, Chairman of the Board and Chief Executive Officer of Société générale de financement du Québec (SGF), a Government of Quebec economic development agency. The announcement took place at Innovation Place with representatives of several biotechnology firms in attendance.

Foragen’s 

Foragen is a Canadian investment fund whose mandate is to promote venture creation by offering seed capital, technology management advice and networking opportunities that will allow entrepreneurs to concentrate on developing and marketing their technologies. Foragen is owned in equal shares by three partners, each of which has invested $14 million. The partners are the Royal Bank Capital Corporation Inc., the Government of Saskatchewan, and SGF Soquia Inc. Foragen has offices in Québec, Ontario and Saskatchewan. 

The Saskatchewan government’s investment is composed of a $9 million investment contribution from the Crown Investments Corporation and a $5 million investment contribution from the Saskatchewan Opportunities Corporation (SOCO). SOCO will also manage the investment on the government’s behalf.

“Saskatchewan is one of the leading players in the agriculture biotechnology sector in Canada with more than one-third of all biotech companies located in Saskatoon,” said Crown Corporations Minister John Nilson. “Our investment in Foragen will help us to strengthen this position even further.”

[Quote from Minister MacKinnon]

“Information and technology businesses are an important component of our future development capital,” said (SGF representative). “SGF Soquia’s involvement in Foragen will allow Québec to remain competitive and have access to a pool of business opportunities in the food biotechnology field.” (SGF representative) also praised the partnership between Ontario and Saskatchewan, the two most important leading-edge technology growth centres in Canada’s biofood sector.

{Quote from Jim Rager}

“By investing in Foragen, SGF Soquia has obtained a powerful analysis and intervention tool capable of meeting the pre-marketing needs of leading-edge technology companies in the biofood sector,” said Blanchet. “Our decision to invest in Foragen was based on the fact that it will enrich SGF Soquia’s business opportunity pipeline and extend the potential market for its applications.”

The Royal Bank Ventures Inc. is a subsidiary of Royal Bank of Canada (RY) a diversified global financial services group and a leading provider of personal and commercial banking, investment and trust services, insurance, corporate and investment banking, on-line banking and transaction-based services including custody. The group's main business units include Royal Bank, RBC Dominion Securities, Royal Investment Services, RBC Insurance and Global Integrated Solutions. The group has 49,000 employees who serve 10 million personal, business and public sector customers in 30 countries. For more information, visit Royal Bank’s Web site at www.royalbank.com.

Saskatchewan’s investment contribution comes from two Crown corporations: the Saskatchewan Opportunities Corporation (SOCO) and the Crown Investments Corporation (CIC). SOCO has a mandate to facilitate Saskatchewan’s economic growth by investing in businesses that support and enhance economic development. It also develops research parks such as Innovation Place in Saskatoon, which houses several agriculture biotechnology firms.

CIC is a financial holding corporation of the Saskatchewan government. Its mission is to establish economic development strategies for provincially-owned corporations and contribute to Saskatchewan’s economic and industrial growth.

SGF Soquia Inc. is a subsidiary of the Société générale de financement du Québec, known by its acronym SGF. Its mission is to carry out economic development projects, in cooperation with partners and based on normal conditions of profitability. 
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